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MIMO BISCAYNE ASSOCIATION, INC.

February 12, 2008
TOWHOM IT MAY CONCERN:
RE: VAGABOND MOTEL APPLICATION FOR NEW MARKET TAX CREDITS

Please be advised that the MiM o Biscayne Association fully supportsthe historic Vagabond
Motel’s application for a NEW MARKET TAX CREDITS. TheMiMo Biscayne Association is
a non-profit community organization comprised of property owners, business enterprises and
residents of the neighborhood surrounding the Vagabond. We are organized to promote,
protect and preservethe historic MiMo District created by the City of Miami in 2006. The
Vagabond is one of the most outstanding examples of MiM o architecture and of major
important in the 1950°s history of Biscayne Boulevard. Together with the MiM o Biscayne
Association, Mr. Eric Silverman isdiligent in hiseffortsto restore the motel as an adaptive-
reuse project.

The Vagabond Motel islocated in an area of the City of Miami with awidely diverse
population that mirrorsthe demographics of Miami-Dade County. Itsrestoration will trigger
confidence in therestoration of smilar projectsin neighborhood. According to arecent article
in the Miami Herald, “The Vagabond may transform Biscayne from a seedy strip to a hip
urban corridor.” The City of Miami in itshistoric designation report states, “The Vagabond is
among the most distinctive buildings from the Miami M odern era along Biscayne Boulevard.”

Theissuance of New Market Tax Creditsto help restore the Vagabond Hotel will serveto
improve quality of lifeissues, enhance safety and security practices, reduce high crimein the
area, promote art and culture within the newly designated historic district, refine economic
diversfication and attract new investment to an important part of the city.

We hope your response will be favorable. The MiM o Biscayne Association is proud to make
thisrequest.

Sincerely,
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FrancesC. Rollason
President

686 N. E. 74" Street, Miami, Florida 33138 305 758-6144 email: MiMo-on-BiBo@comcast.net www.MiMoBoulevard.org



